Russia - China Qil Pipeline

Inspection teams from both Moody Russia and Moody China will work on
the same project, as Moody International has been selected by
Transneft, Russia and CNPC, China as third-party inspection contractors
to supervise construction of an oil pipeline river crossing.
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The Russia / China oil pipeline is being constructed by CNPC and
Transneft in their respective countries, with the river crossing section
being constructed jointly by both companies. The 1,150 meter dual-line
section will cross the Heilongjiang River on the border between Russia
and China, with completion expected in June 2010. This pipeline, which

. : runs from Skovorodino, Russia to China's northeastern city of Daging,
will link Russia's far east to China's northeast, is set to start operation by the end of 2010. It is anticipated that the
pipeline will transport 15 million tones of crude oil annually during the years 2011 through 2030.
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